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$UWLFOH�,���1DPH��

7KH�QDPH�RI�WKH�DVVRFLDWLRQ�VKDOO�EH�WKH�1�<&�0XVHXP�6FKRRO�3DUHQW���7HDFKHU��
$VVRFLDWLRQ��,QF���0������DQG�KHUHDIWHU�UHIHUUHG�WR�DV��WKH�³37$´�RU�³$VVRFLDWLRQ�´�

�

$UWLFOH�,,���2EMHFWLYHV��
7KH�REMHFWLYHV�RI�WKH�$VVRFLDWLRQ�DUH�WR��

�� GHYHORS�SDUHQW�OHDGHUVKLS�DQG�EXLOG�FDSDFLW\�IRU�JUHDWHU�LQYROYHPHQW���
�� IRVWHU�DQG�HQFRXUDJH�SDUHQW�SDUWLFLSDWLRQ�RQ�DOO�OHYHOV��
�� GHYHORS�D�FRRSHUDWLYH�ZRUNLQJ�UHODWLRQVKLS�EHWZHHQ�WKH�SDUHQWV�DQG�VWDII�RI�RXU�

VFKRRO��
�� SURYLGH�RSSRUWXQLWLHV�DQG�WUDLQLQJ�IRU�SDUHQWV�WR�SDUWLFLSDWH�LQ�VFKRRO�

JRYHUQDQFH�DQG�GHFLVLRQ�PDNLQJ��
�� SURYLGH�VXSSRUW�DQG�UHVRXUFHV�WR�WKH�VFKRRO�IRU�WKH�EHQHILW�DQG�HGXFDWLRQDO�

JURZWK�RI�WKH�FKLOGUHQ�� �
�� DQG�WR�FRQGXFW�IXQGUDLVLQJ�DFWLYLWLHV�WR�VXSSRUW�WKH�DERYH�REMHFWLYHV���

$UWLFOH�,,,���0HPEHUVKLS��

$��(OLJLELOLW\��

3DUHQW�(OLJLELOLW\���

�� $�SDUHQW�RI�D�VWXGHQW�FXUUHQWO\�RQ�WKH�UHJLVWHU�RI�WKH�1<&�0XVHXP�6FKRRO�LV�
DXWRPDWLFDOO\�D�PHPEHU�RI�WKH�$VVRFLDWLRQ���

�� 3DUHQWV�RI�D�VWXGHQW�FXUUHQWO\�DWWHQGLQJ�1<&�0XVHXP�6FKRRO�IXOO�WLPH�ZKLOH�RQ�
WKH�UHJLVWHU�RI�D�FLW\ZLGH�SURJUDP�DUH�HOLJLEOH�WR�EH�PHPEHUV�RI�WKH�DUH�
DXWRPDWLFDOO\�PHPEHUV�RI�WKH�1<&�0XVHXP�6FKRRO�3DUHQW���7HDFKHU�
$VVRFLDWLRQ��,QF���� �$VVRFLDWLRQ���$W�WKH�EHJLQQLQJ�RI�HDFK�VFKRRO�\HDU��WKH�
$VVRFLDWLRQ�VKDOO�VHQG�D�ZHOFRPH�OHWWHU�WR�LQIRUP�SDUHQWV�RI�WKHLU�DXWRPDWLF�
PHPEHUVKLS�VWDWXV�DQG�YRWLQJ�ULJKWV���

�� 7KH�WHUP�SDUHQW�LV�GHILQHG�DV�DQ\�SHUVRQ�LQ�D�SDUHQWDO�RU�FXVWRGLDO�UHODWLRQVKLS�
WR�WKH�VWXGHQW��:KLFK�LQFOXGHV�WKH�IROORZLQJ���

D� %LUWK�SDUHQW�
E� 6WHS�SDUHQWV���



F� /HJDOO\�DSSRLQWHG�JXDUGLDQV���
G� )RVWHU�SDUHQWV���
H� 3HUVRQV�LQ�SDUHQWDO�UHODWLRQ���

6WDII�(OLJLELOLW\���

�� $VVRFLDWLRQ�PHPEHUVKLS�LV�RSHQ�WR�DOO�WHDFKHUV��SDUDSURIHVVLRQDOV��VFKRRO�
DLGHV��VFKRRO�VHFUHWDULHV��DQG�IRRG�VHUYLFH�ZRUNHUV�FXUUHQWO\�HPSOR\HG�DW�WKH�
1<&�0XVHXP�6FKRRO���

�� 6XSHUYLVRU\�VWDII��SULQFLSDOV��DVVLVWDQW�SULQFLSDOV��DQG�VXSHUYLVRUV��DQG�SDUHQW�
FRRUGLQDWRUV�DUH�QRW�HOLJLEOH�WR�EHFRPH�PHPEHUV�RI�WKH�37$�LQ�WKH�VFKRRO�
ZKHUH�WKH\�DUH�HPSOR\HG��HYHQ�LI�WKH\�KDYH�D�FKLOG�LQ�WKH�VFKRRO��$OO�RWKHU�
FDWHJRULHV�RI�VFKRRO�VWDII�DUH�HOLJLEOH�IRU�37$�PHPEHUVKLS���

�� 5HVWULFWLRQV�RQ�VWDII�SDUWLFLSDWLRQ��6FKRRO�VWDII�DUH�QRW�HOLJLEOH�WR�VHUYH�DV�
PHPEHUV�RI�WKH�H[HFXWLYH�ERDUG�RU�QRPLQDWLQJ�HOHFWLRQ�FRPPLWWHH�RI�WKH�
3$�37$�LQ�WKH�VFKRRO�LQ�ZKLFK�WKH\�DUH�HPSOR\HG��HYHQ�LI�WKH\�KDYH�D�FKLOG�LQ�
WKH�VFKRRO��,QGLYLGXDOV�ZKRVH�HPSOR\PHQW�LV�ORFDWHG�DW�WKH�VFKRRO��EXW�ZKR�DUH�
SDLG�E\�D�QRQ�'2(�IXQGLQJ�VRXUFH�IRU�D�SURJUDP�WKDW�LV�QRW�SDUW�RI�WKH�UHJXODU�
VFKRRO�GD\�DUH�H[HPSWHG�IURP�WKLV�UHVWULFWLRQ���

�%����'RQDWLRQV��
�� 'RQDWLRQV�DUH�QRW�D�UHTXLUHPHQW�IRU�PHPEHUVKLS��YRWLQJ�RU�UXQQLQJ�IRU�RIILFH��
�� (DFK�PHPEHU�PD\�EH�UHTXHVWHG�WR�PDNH�D�YROXQWDU\�GRQDWLRQ��

&��9RWLQJ�3ULYLOHJHV���

�� (YHU\�PHPEHU�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�HQWLWOHG�WR�RQH�YRWH�GXULQJ�DQ\�
PHHWLQJ���

�� 9RWLQJ�E\�SUR[\��DEVHQWHH�EDOORW��HPDLO��RU�FRQIHUHQFH�FDOO�LV�SURKLELWHG��
�� $OO�PHPEHUV�PXVW�DYRLG�DFWLQJ�LQ�FLUFXPVWDQFHV�LQ�ZKLFK�WKHLU�SHUVRQDO�

LQWHUHVWV��FRQIOLFW�ZLWK�WKHLU�LQWHUHVWV�DV�37$�PHPEHUV�RU�RIILFHUV��VXFK�DV�
EXVLQHVV�GHDOLQJV�ZLWK�WKH�VFKRRO��WKH�FRPPXQLW\�VFKRRO�GLVWULFW�RU�WKH�
'HSDUWPHQW�RI��(GXFDWLRQ��6XFK�UHODWLRQVKLSV�RU�LQWHUHVWV�PXVW�EH�GLVFORVHG�WR�
WKH�PHPEHUVKLS��7KH�ULJKW�RI�D�PHPEHU�WR�YRWH�PD\�EH�OLPLWHG�E\�WKH�&RQIOLFWV�
RI�,QWHUHVW�UHVWULFWLRQV�RXWOLQHG�LQ�&KDQFHOORU
V�5HJXODWLRQ�$������&5�$��������

'��1RWLFHV�
$Q\�QRWLFHV�UHTXLUHG�WR�EH�JLYHQ�WR�WKH�PHPEHUVKLS�VKDOO�EH�GLVWULEXWHG�DW�OHDVW�
���FDOHQGDU�GD\V�LQ�DGYDQFH�YLD�EDFNSDFN�IO\HU�WR�WKH�FKLOGUHQ�RI�SDUHQWV�RU�YLD�



8�6��PDLO��SRVWDJH�SUHSDLG��,Q�DGGLWLRQ��EXW�QRW�LQ�SODFH�RI�EDFNSDFN�IO\HU�RU�8�6��
PDLO���FRXUWHV\�FRSLHV�RI�VXFK�QRWLFHV�PD\�DOVR�EH�VHQW�YLD�HOHFWURQLF�PDLO��
1RWLFHV��EDOORWV�DQG�RWKHU�ZULWWHQ�PDWHULDOV�UHTXLUHG�E\�WKHVH�E\ODZV�ZLOO�EH�
SURYLGHG�LQ�DOO�DSSOLFDEOH�ODQJXDJHV�VSRNHQ�E\�SDUHQWV��ZKHUH�SRVVLEOH��)RU�WKH�
SXUSRVHV�RI�GHWHUPLQLQJ�GHDGOLQHV�IRU�JLYLQJ�ZULWWHQ�QRWLFH��EDFNSDFN�IO\HUV�DUH�
GHHPHG�VHQW�DV�RI�WKH�GDWH�WKH\�DUH�ILUVW�GLVWULEXWHG��DQG�ZULWWHQ�QRWLFHV�VHQW�YLD�
8�6��PDLO�DUH�GHHPHG�VHQW�DV�RI�WKH�GD\�IROORZLQJ�WKH�GDWH�RQ�ZKLFK�WKH\�DUH�
PDLOHG��)RU�WKH�SXUSRVHV�RI�WKHVH�E\ODZV��³FDOHQGDU�GD\V´�LV�LQFOXVLYH�RI�
ZHHNGD\V�LQFOXGLQJ�GD\V�WKDW�WKH�VFKRRO�LV�FORVHG�DV�ZHOO�DV�KROLGD\V�DQG�
ZHHNHQGV��

�

$UWLFOH�,9���2IILFHUV�

$��7LWOHV��

�� 7KH��RIILFHUV�RI�WKH�$VVRFLDWLRQ�VKDOO�EH���
D� 3UHVLGHQW�RU�&R�3UHVLGHQWV�
E� 5HFRUGLQJ�6HFUHWDU\�RU�&R�5HFRUGLQJ�6HFUHWDULHV�
F� 7UHDVXUHU�RU�&R�7UHDVXUHUV�
G� )LUVW�9LFH�3UHVLGHQW�RU�&R�)LUVW�9LFH�3UHVLGHQWV�
H� 6HFRQG�9LFH�3UHVLGHQW�RU�&R�6HFRQG�9LFH�3UHVLGHQWV�
I� 7KLUG�9LFH�3UHVLGHQW�RU�&R�7KLUG�9LFH�3UHVLGHQWV�
J� �WK�*UDGH�0HPEHU�DW�/DUJH��XS�WR�WZR��
K� 0HPEHUV�DW�/DUJH��XS�WR�WKUHH��

�
�� 7KH�$VVRFLDWLRQ�PXVW�HOHFW�WKH�PDQGDWRU\�RIILFHUV��SUHVLGHQW��UHFRUGLQJ�VHFUHWDU\�

DQG�WUHDVXUHU��LQ�RUGHU�WR�EH�D�IXQFWLRQLQJ�$VVRFLDWLRQ��7KHUH�VKDOO�EH�QR�
TXDOLILFDWLRQ�UHTXLUHPHQWV�IRU�DQ\�SDUHQW�WR�EH�DQ�RIILFH�KROGHU�RI�WKH�$VVRFLDWLRQ��
RWKHU�WKDQ�WR�EH�D�SDUHQW�RI�D�FKLOG�DWWHQGLQJ��1<&�0XVHXP�6FKRRO��7KH�
HOLJLELOLW\�RI�D�PHPEHU�PD\�EH�OLPLWHG�E\�WKH�&RQIOLFWV�RI�LQWHUHVW�UHVWULFWLRQV�
RXWOLQHG�LQ�&KDQFHOORU¶V�5HJXODWLRQ�$�����

%��7HUP�RI�2IILFH�DQG�7HUP�/LPLWV��

�� 7KH�WHUP�RI�RIILFH�VKDOO�EH�QR�PRUH�WKDQ����PRQWKV�EHJLQQLQJ�-XO\��VW�DQG�
HQGLQJ�-XQH���WK���

�� 7HUP OLPLWV IRU HDFK RIILFHU SRVLWLRQ RI WKH $VVRFLDWLRQ VKDOO EH WZR FRQVHFXWLYH� � � � � � � � � � � � �
RQH�\HDU WHUPV� $ FDQGLGDWH ZKR KDV VHUYHG WKH PD[LPXP QXPEHU RI WHUPV PD\� � � � � � � � � � � � �



EH HOHFWHG WR VHUYH DQ DGGLWLRQDO WHUP LI QR RWKHU LQWHUHVWHG FDQGLGDWH LV� � � � � � � � � � � � �
QRPLQDWHG�DQG�LV�ZLOOLQJ�WR�VHUYH���

&��'XWLHV�RI�2IILFHUV��

�� 3UHVLGHQW��RU�&R�3UHVLGHQWV���

7KH�GXWLHV�RI�WKH�SUHVLGHQW�VKDOO�LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR�WKH�IROORZLQJ���

D� SUHVLGH�DW�DOO�PHHWLQJV�RI�WKH�$VVRFLDWLRQ��
E� EH�DQG�VKDOO�EH�DQ�H[�RIILFLR�PHPEHU�RI�DOO�FRPPLWWHHV�H[FHSW�WKH�

1RPLQDWLQJ�FRPPLWWHH���
F� DSSRLQW�FKDLUSHUVRQV�RI�$VVRFLDWLRQ�FRPPLWWHH�FKDLUSHUVRQV�ZLWK�WKH�

DSSURYDO�RI�WKH�H[HFXWLYH�ERDUG���
G� PHHW�UHJXODUO\�ZLWK�WKH�H[HFXWLYH�ERDUG�PHPEHUV��
H� LQ�DFFRUGDQFH�ZLWK�WKHVH�E\ODZV�WR�SODQ�WKH�DJHQGDV�IRU�WKH�*HQHUDO�

0HPEHUVKLS�PHHWLQJV���
I� (QFRXUDJH�PHDQLQJIXO�SDUWLFLSDWLRQ�LQ�DOO�SDUHQW�DQG�VFKRRO�DFWLYLWLHV�
J� SURYLGH�RSSRUWXQLWLHV�IRU�PHPEHUV¶�OHDGHUVKLS�GHYHORSPHQW�
K� GHOHJDWH�UHVSRQVLELOLWLHV�WR�PHPEHUV�RI�WKH�$VVRFLDWLRQ�DV�QHHGHG�
L� DWWHQG�DOO�UHJXODU�PHHWLQJV�RI�WKH�SUHVLGHQWV
�FRXQFLO��
M� EH�D�PDQGDWRU\�PHPEHU�RI�WKH�6FKRRO�/HDGHUVKLS�7HDP���
N� EH�RQH�RI�WKH�HOLJLEOH�VLJQDWRULHV�RQ�FKHFNV���
O� DVVLVW�ZLWK�WKH�-XQH�WUDQVIHU�RI�DVVRFLDWLRQ�UHFRUGV�WR�WKH�LQFRPLQJ�

H[HFXWLYH�ERDUG���

,Q�WKH�HYHQW�WKDW�WKH�$VVRFLDWLRQ�HOHFWV�&R�3UHVLGHQWV��WKH�FR�SUHVLGHQWV�PXVW�
GHFLGH�ZKR�ZLOO�VHUYH�DV�WKH�SUHVLGHQWV�FRXQFLO�PHPEHU�DQG�ZKR�ZLOO�VHUYH�DV�
WKH�PDQGDWRU\�PHPEHU�RI�WKH�6FKRRO�/HDGHUVKLS�7HDP��DQG�LQIRUP�WKH�JHQHUDO�
PHPEHUVKLS��,I�WKH�SUHVLGHQW�RU�FR�SUHVLGHQW�LV�XQDEOH�WR�DWWHQG�'LVWULFW�
3UHVLGHQW
V�&RXQFLO�PHHWLQJV�DQG�RU�6/7��WKH�SUHVLGHQW�RU�FR�SUHVLGHQW�PXVW�
WUDQVIHU�DOO�YRWLQJ�ULJKWV�WR�D�GHVLJQHH�RI�KHU�KLV�FKRRVLQJ��'HVLJQHHV�PXVW�EH�
DSSURYHG�E\�YRWH�RI�WKH�PHPEHUVKLS���

�� 5HFRUGLQJ�6HFUHWDU\�RU�&R�6HFUHWDULHV���

7KH GXWLHV RI WKH UHFRUGLQJ VHFUHWDU\ VKDOO LQFOXGH� EXW DUH QRW OLPLWHG WR WKH� � � � � � � � � � � � � �
IROORZLQJ��

D� UHFRUG�PLQXWHV�DW�DOO�$VVRFLDWLRQ�PHHWLQJV��
E� �SUHSDUH�QRWLFHV��DJHQGDV��VLJQ�LQ�VKHHWV�DQG�PDWHULDOV�IRU�GLVWULEXWLRQ��



F� SUHSDUH�DQG�UHDG�WKH�PLQXWHV�RI�HDFK�$VVRFLDWLRQ�PHHWLQJ�
G� GLVWULEXWH�FRSLHV�RI�WKH�PLQXWHV�DW�WKH�QH[W�VFKHGXOHG�PHHWLQJ�IRU�UHYLHZ�

DQG�DSSURYDO�E\�WKH�*HQHUDO�0HPEHUVKLS���
H� PDLQWDLQ�WKH�FXVWRG\�RI�WKH�$VVRFLDWLRQ
V�UHFRUGV�DQG�DUFKLYHG�UHFRUGV�

VKDOO�EH�VWRUHG�RQ�VFKRRO�SUHPLVHV���
I� LQFRUSRUDWH�DOO�DPHQGPHQWV�LQWR�WKH�E\ODZV�DQG��
J� HQVXUH�WKDW�VLJQHG�FRSLHV�RI�WKH�E\ODZV�ZLWK�WKH�ODWHVW�DPHQGPHQWV�DUH�

RQ�ILOH�LQ�WKH�3ULQFLSDO
V�RIILFH�DQG�IDFLOLWLHV�FRQWUROOHG�E\�WKH�$VVRFLDWLRQ���
K� EH�UHVSRQVLEOH�IRU�UHYLHZLQJ��PDLQWDLQLQJ�DQG�UHVSRQGLQJ�WR�DOO�

FRUUHVSRQGHQFH�DGGUHVVHG�WR�WKH�$VVRFLDWLRQ�XQOHVV�DJUHHG�RWKHUZLVH�E\�
WKH�H[HFXWLYH�ERDUG���

L� DVVLVW�ZLWK�WKH�-XQH�WUDQVIHU�RI�DOO�$VVRFLDWLRQ�UHFRUGV�LQFOXGLQJ�DOO�
SHUWLQHQW�XVHU�LGV�DQG�SDVVZRUGV��WR�WKH�LQFRPLQJ�H[HFXWLYH�ERDUG�� �

�� 7UHDVXUHU�RU�&R�7UHDVXUHU���

7KH�GXWLHV�RI�WKH�WUHDVXUHU�VKDOO�LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR�WKH�IROORZLQJ���

D� EH�UHVSRQVLEOH�IRU�DOO�ILQDQFLDO�DIIDLUV�DQG�IXQGV�RI�WKH�$VVRFLDWLRQ���
E� PDLQWDLQ�DQ�XSGDWHG�UHFRUG�RI�DOO�LQFRPH�DQG�H[SHQGLWXUHV�RQ�VFKRRO�

SUHPLVHV�� �
F� VWRUH�DOO�DUFKLYHG�ILQDQFLDO�UHFRUGV�RQ�VFKRRO�SUHPLVHV��
G� LV�RQH�RI�WKH�VLJQDWRULHV�RQ�FKHFNV�
H� DGKHUH�WR�DQG�LPSOHPHQW�DOO�ILQDQFLDO�SURFHGXUHV�HVWDEOLVKHG�E\�WKH�

$VVRFLDWLRQ��
I� SUHSDUH�DQG�SUHVHQW�D�ZULWWHQ�UHSRUW�RI�DOO�WUDQVDFWLRQV�DW�HYHU\�H[HFXWLYH�

ERDUG�DQG�JHQHUDO�PHPEHUVKLS�PHHWLQJ���ZKLFK�PXVW�LQFOXGH�LQFRPH��
UHIXQGV��UHLPEXUVHPHQWV�DQG�RWKHU�H[SHQGLWXUHV��DQG�RSHQLQJ�DQG�FORVLQJ�
EDODQFHV�IRU�WKH�UHSRUWLQJ�SHULRG���

J� SUHSDUH�WKH�$VVRFLDWLRQ
V�LQWHULP�DQG��DQQXDO�ILQDQFLDO�UHSRUWV��DV�ZHOO�DV�
WKH�DQQXDO�,56�ILOLQJ���

K� PDNH�DYDLODEOH�DOO�ERRNV�DQG�ILQDQFLDO�UHFRUGV�IRU�YLHZLQJ�E\�PHPEHUV�
XSRQ�UHTXHVW�DQG�IRU�DXGLW����

L� DVVLVW�ZLWK�WKH�-XQH�WUDQVIHU�RI�DOO�DVVRFLDWLRQ�UHFRUGV�WR�WKH�LQFRPLQJ�
([HFXWLYH�%RDUG��

�� 9LFH�3UHVLGHQWV�RU�&R�9LFH�3UHVLGHQWV���

7KHUH�VKDOO�EH�)LUVW��6HFRQG��DQG�7KLUG�9LFH�3UHVLGHQWV�RU�&R�9LFH�3UHVLGHQWV���

7KH�GXWLHV�RI�WKH�9LFH�3UHVLGHQWV�RU�&R�9LFH�3UHVLGHQWV�VKDOO�LQFOXGH��EXW�DUH�QRW�



OLPLWHG�WR��

D� $VVLVW�WKH�3UHVLGHQW�RU�&R�3UHVLGHQWV�DQG�DVVXPH�WKH�3UHVLGHQW
V�RU�
&R�3UHVLGHQWV
�GXWLHV�LQ�KLV�KHU�RU�WKHLU�DEVHQFH�RU�DW�WKH�3UHVLGHQW
V�RU�
&R�3UHVLGHQWV
�UHTXHVW���

E� &RRUGLQDWH�DQG�RYHUVHH�DFWLYLWLHV�DQG�UHVSRQVLELOLWLHV�DVVRFLDWHG�ZLWK�WKH�
$VVRFLDWLRQV�37$
V�IXQG�UDLVLQJ��FRPPXQLW\�EXLOGLQJ��DQG�JUDQW��ZULWLQJ�
DFWLYLWLHV��

F� GHYHORS�DQG�GLVVHPLQDWH�FRPPXQLFDWLRQV�WR�1<&�0XVHXP�6FKRRO�+LJK�
6FKRRO�IDPLOLHV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�JHQHUDO�PDLOLQJV��H�PDLO�EODVWV��
ZHEVLWH�FRQWHQW��DQG�HYHQWV���

G� 6ROLFLW�SDUWLFLSDWLRQ�IURP�SDUHQWV�WR�YROXQWHHU�DV�QHHGHG�IRU�FRPPLWWHHV�
DQG�HYHQWV��DQG�FDPSDLJQV��

H� 5HFUXLW�DQG�FRRUGLQDWH�SDUHQW�YROXQWHHUV�WR�VHUYH�DV�QHHGHG��DQG�WR�
DVVLVW�LQ�SODQQLQJ�DQG�KHOSLQJ�ZLWK�HYHQWV��

I� FDQ�EH�DXWKRUL]HG�WR�FR�VLJQ�FKHFNV�ZLWK�WKH�7UHDVXUHU�RU�&R�7UHDVXUHUV���
J� DVVLVW�ZLWK�WKH�-XQH�WUDQVIHU�RI�3$�UHFRUGV�WR�WKH�LQFRPLQJ�([HFXWLYH�

%RDUG���

�� �WK�*UDGH�0HPEHU�DW�/DUJH��XS�WR�WZR��

D� 7ZR�0HPEHU�DW�/DUJH�SRVLWLRQV�WR�EH�HOHFWHG�LQ�WKH�IDOO�VKDOO�EH�UHVHUYHG�
IRU��WK�JUDGH�SDUHQWV��7KH�SRVLWLRQV�VKDOO�EH�HOHFWHG�LQ�WKH�2FWREHU�
*HQHUDO�0HPEHUVKLS�PHHWLQJ��

E� �WK *UDGH 0HPEHU�V� DW /DUJH VKDOO ZRUN ZLWK WKH ([HFXWLYH %RDUG RQ DOO� � � � � � � � � � � � �
$VVRFLDWLRQ�DFWLYLWLHV�DQG�DOVR�IRFXV�RQ�HQJDJLQJ��WK�JUDGH�IDPLOLHV��

�� 0HPEHUV�DW�/DUJH��XS�WR�WKUHH��

D� 7KUHH�0HPEHUV�DW�/DUJH�SRVLWLRQV�WR�EH�HOHFWHG�LQ�WKH�IDOO�VKDOO�EH�
UHVHUYHG�IRU�SDUHQWV�ZKR�DUH�QRW�LQ��WK�JUDGH��7KH�SRVLWLRQV�VKDOO�EH�
HOHFWHG�LQ�WKH�2FWREHU�*HQHUDO�0HPEHUVKLS�PHHWLQJ��

$ �UWLFOH�9���([HFXWLYH�%RDUG��

$��&RPSRVLWLRQ��

7KH�([HFXWLYH�%RDUG�VKDOO�EH�FRPSRVHG�RI�WKH�HOHFWHG�RIILFHUV�RI�WKH�$VVRFLDWLRQ��7KH�
([HFXWLYH�%RDUG�PD\�DOVR�LQFOXGH�FKDLUSHUVRQV�RI�VWDQGLQJ�FRPPLWWHHV��2IILFHUV�VKDOO�
EH�H[SHFWHG�WR�DWWHQG�DOO�([HFXWLYH�%RDUG�PHHWLQJV���



%��0HHWLQJV��

5HJXODUO\�VFKHGXOHG�PHHWLQJV�RI�WKH�([HFXWLYH�%RDUG�VKDOO�EH�KHOG�PRQWKO\��6HSWHPEHU�
WKURXJK�-XQH��RQ�WKH�ILUVW�7XHVGD\�RI�HYHU\�PRQWK�DW������30��RU�RQ�WKH�7XHVGD\�
SUHFHGLQJ�WKH�VFKHGXOHG�*HQHUDO�0HPEHUVKLS�0HHWLQJ�RI�WKH�37$�XQOHVV�VXFK�GDWH�
IDOOV�RQ�D�OHJDO�RU�UHOLJLRXV�KROLGD\��LQ�ZKLFK�FDVH�WKH�PHHWLQJ�VKDOO�EH�KHOG�RQ�WKH�
IROORZLQJ�RU�SUHYLRXV�7XHVGD\�RI�WKH�PRQWK��([HFXWLYH�%RDUG�PHHWLQJV�DUH�RSHQ�WR�DOO�
PHPEHUV�RI�WKH�37$�DV�REVHUYHUV��([HFXWLYH�%RDUG�PHHWLQJV�DUH�RSHQ�WR�LQGLYLGXDOV�
ZKR�DUH�QRW�SDUHQWV�RI�VWXGHQWV�LQ�WKH�VFKRRO�ZLWK�WKH�SULRU�DSSURYDO�RI�WKH�([HFXWLYH�
%RDUG���

&��9RWLQJ��

(DFK�PHPEHU�RI�WKH�H[HFXWLYH�ERDUG�VKDOO�EH�HQWLWOHG�WR�RQH�YRWH���

'��4XRUXP��
2QH�PRUH�WKDQ�KDOI�WKH�PHPEHUV�RI�WKH�H[HFXWLYH�ERDUG�VKDOO�FRQVWLWXWH�D�TXRUXP��
DOORZLQJ�IRU�RIILFLDO�EXVLQHVV�WR�EH�WUDQVDFWHG���

(��(GXFDWLRQ�&RXQFLO�6HOHFWRUV�
7KH�WKUHH�PDQGDWRU\�RIILFHUV�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�WKH�VHOHFWRUV�IRU�WKH�SDUHQW�
PHPEHUV�RI�WKH�&RPPXQLW\�(GXFDWLRQ�&RXQFLOV��&(&V���WKH�&LW\ZLGH�&RXQFLO�RQ�+LJK�
6FKRROV��&&+6���DQG�WKH�&LW\ZLGH�&RXQFLO�IRU�'LVWULFW�����&&'�����ZKLFK�RFFXUV�RQFH�
HYHU\�WZR�\HDUV��,Q�WKH�FDVH�RI�FR�RIILFHUV��WKH�H[HFXWLYH�ERDUG�PXVW�GHWHUPLQH�ZKLFK�
FR�RIILFHU�ZLOO�EH�WKH�GHVLJQDWHG�VHOHFWRU��

)��-XQH�7UDQVIHU�RI�5HFRUGV�
7KH�$VVRFLDWLRQ�PXVW�PDLQWDLQ�WKH�IROORZLQJ�UHFRUGV�IRU�D�PLQLPXP�RI���\HDUV��E\ODZV�
DQG�UHODWHG�DPHQGPHQWV��PHHWLQJ�QRWLFHV��DJHQGDV�DQG�PLQXWHV��UHFRUGV�RI�RIILFHU�
HOHFWLRQV�RWKHU�WKDQ�EDOORWV��DQG�ILQDQFLDO�UHFRUGV��2XWJRLQJ�H[HFXWLYH�ERDUG�PHPEHUV�
PXVW�HQVXUH�WKDW�UHFRUGV��LQFOXGLQJ�XVHU�LGV��SDVVZRUGV��DQG�DOO�SDUHQW�FRQWDFW�
LQIRUPDWLRQ�DUH�WUDQVIHUUHG�WR�WKH�QHZO\�HOHFWHG�H[HFXWLYH�ERDUG�PHPEHUV��7UDQVIHUV�
PXVW�RFFXU�RQ�VFKRRO�SUHPLVHV��LQ�WKH�SUHVHQFH�RI�WKH�SULQFLSDO��WKH�QH[W�SUDFWLFDEOH�
GD\�DIWHU�WKH�HOHFWLRQ��$W�OHDVW�RQH�PHHWLQJ�ZLOO�EH�VFKHGXOHG�GXULQJ�WKH�PRQWK�RI�-XQH�
IRU�WKLV�SXUSRVH��$Q\�PHPEHU�RI�WKH�H[HFXWLYH�ERDUG�PD\�UHTXHVW�WKH�DVVLVWDQFH�RI�WKH�
SUHVLGHQWV¶�FRXQFLO�GXULQJ�WKLV�SURFHVV��

�



$UWLFOH�9,�±�*HQHUDO�0HPEHUVKLS�0HHWLQJV��

$��*HQHUDO�0HPEHUVKLS�0HHWLQJV��

0HHWLQJV����*HQHUDO�0HPEHUVKLS�PHHWLQJV�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�KHOG�PRQWKO\��
6HSWHPEHU�WKURXJK�-XQH��RQ�WKH�IRXUWK�7XHVGD\�DOWHUQDWLQJ�EHWZHHQ�����DP�DQG�
����30��XQOHVV�VXFK�GDWH�IDOOV�RQ�D�OHJDO�RU�UHOLJLRXV�KROLGD\��LQ�ZKLFK�FDVH�WKH�PHHWLQJ�
VKDOO�EH�UHVFKHGXOHG��DV�GHWHUPLQHG�E\�WKH�([HFXWLYH�%RDUG����:ULWWHQ�QRWLFH�RI�HDFK�
PHPEHUVKLS�PHHWLQJ�VKDOO�EH�GLVWULEXWHG�LQ�ODQJXDJHV�VSRNHQ�E\�SDUHQWV�DW�WKH�VFKRRO��
ZKHQHYHU�SRVVLEOH��1RWLFH�PXVW�EH�VHQW�DW�OHDVW�WHQ�FDOHQGDU�GD\V�SULRU�WR�WKH�
VFKHGXOHG�PHHWLQJ���

D� $OO�JHQHUDO�PHPEHUVKLS�PHHWLQJV�PXVW�EH�KHOG�LQ�WKH�$VVRFLDWLRQ¶V�KRPH�
VFKRRO��

E� &RPPLWWHH�PHHWLQJV�PD\�EH�KHOG�DW�ORFDWLRQV�FRQYHQLHQW�WR�WKH�PHPEHUV��EXW�
PD\�QRW�EH�KHOG�LQ�SULYDWH�KRPHV��

F� $OO�HOLJLEOH�PHPEHUV�PD\�DWWHQG�DQG�SDUWLFLSDWH�LQ�JHQHUDO�PHPEHUVKLS�
PHHWLQJV��

G� 1RQ�PHPEHUV�PD\�RQO\�VSHDN�RU�RWKHUZLVH�SDUWLFLSDWH�LI�DFNQRZOHGJHG�E\�WKH�
SUHVLGLQJ�RIILFHU��

%��2UGHU�RI�%XVLQHVV��

7KH�RUGHU�RI�EXVLQHVV�DW�PHHWLQJV�RI�WKH�DVVRFLDWLRQ��XQOHVV�FKDQJHG�E\�WKH�([HFXWLYH�
%RDUG�VKDOO�EH���

Ɣ &DOO�WR�2UGHU��5HDGLQJ�DQG�$SSURYDO�RI�0LQXWHV��
Ɣ )HDWXUHG�6SHDNHU�V���ZKHQ�DSSOLFDEOH���
Ɣ 3UHVLGHQW
V�5HSRUW��
Ɣ 7UHDVXUHU
V�5HSRUW��
Ɣ 3ULQFLSDO
V�5HSRUW��ZKHQ�DSSOLFDEOH���
Ɣ 6FKRRO�/HDGHUVKLS�7HDP�5HSRUW��
Ɣ &RPPLWWHH�5HSRUWV��
Ɣ 2OG�%XVLQHVV��
Ɣ 1HZ�%XVLQHVV��
Ɣ )HDWXUHG�6SHDNHU�V���ZKHQ�DSSOLFDEOH��
Ɣ $GMRXUQPHQW��



&��4XRUXP��

$�TXRUXP�RI�DW�OHDVW���$VVRFLDWLRQ�PHPEHUV��LQFOXGLQJ�D�PLQLPXP�RI���H[HFXWLYH�ERDUG�
PHPEHUV�DQG���SDUHQW�PHPEHUV��VKDOO�EH�UHTXLUHG�LQ�RUGHU�WR�FRQGXFW�RIILFLDO�
$VVRFLDWLRQ�EXVLQHVV��,Q�H[FHSWLRQDO�FLUFXPVWDQFHV��WKH�$VVRFLDWLRQ�PD\�VHHN�D�ZDLYHU�
RI�WKH�PLQLPXP�TXRUXP�UHTXLUHPHQW�IURP�)$&(�DV�SHU�&5�$�������

'��0LQXWHV��

0LQXWHV RI WKH SUHYLRXV PHHWLQJ VKDOO EH DYDLODEOH LQ ZULWWHQ IRUP DQG UHDG IRU DSSURYDO� � � � � � � � � � � � � � �
DW HYHU\ JHQHUDO PHPEHUVKLS PHHWLQJ� 7KH PLQXWHV RI DQ\ $VVRFLDWLRQ PHHWLQJ PXVW EH� � � � � � � � � � � � �
PDGH�DYDLODEOH�WR�DQ\�PHPEHU�XSRQ�UHTXHVW���

(��6SHFLDO�0HPEHUVKLS�0HHWLQJV��

5HTXHVWHG�E\�3UHVLGHQW��

�$�6SHFLDO�0HPEHUVKLS�0HHWLQJ�PD\�EH�FDOOHG�WR�GHDO�ZLWK�D�PDWWHU�RI�LPSRUWDQFH�WKDW�
FDQQRW�EH�SRVWSRQHG�XQWLO�WKH�QH[W�*HQHUDO�0HPEHUVKLS�PHHWLQJ��7KH�3UHVLGHQW�PD\�
FDOO�D�6SHFLDO�0HPEHUVKLS�0HHWLQJ�ZLWK�D�PLQLPXP�RI����KRXUV�ZULWWHQ�QRWLFH�WR�SDUHQWV�
VWDWLQJ�SUHFLVHO\�ZKDW�WKH�WRSLF�RI�WKH�PHHWLQJ�ZLOO�EH���

5HTXHVWHG�E\�3DUHQWV��

8SRQ�UHFHLSW�RI�D�ZULWWHQ�UHTXHVW�IURP�HLJKW�����37$�PHPEHUV��WKH�3UHVLGHQW�PXVW�FDOO�D�
VSHFLDO�PHPEHUVKLS�PHHWLQJ�ZLWKLQ���FDOHQGDU�GD\V�RI�WKH�UHTXHVW�DQG�SURYLGH����KRXUV�
ZULWWHQ�QRWLFH�WR�SDUHQWV���

)��3DUOLDPHQWDU\�$XWKRULW\��

0HHWLQJ UXOHV RI RUGHU VKRXOG EH DGRSWHG IRU XVH DV D JXLGH DQG LQFOXGHG LQ WKHVH� � � � � � � � � � � � � � � �
E\ODZV� :KHUH QR PHHWLQJ UXOHV RI RUGHU DUH DGRSWHG� �5REHUW
V 5XOHV RI 2UGHU � 1HZO\� � � � � � � � � � � � � � �
5HYLVHG �ZLOO EH GHHPHG WR DSSO\� SURYLGHG WKDW LW LV FRQVLVWHQW ZLWK ODZV� SROLFLHV� UXOHV�� � � � � � � � � � � � � � �
DQG�UHJXODWLRQV���

�



$UWLFOH�9,,���&RPPLWWHHV��

$��6WDQGLQJ�&RPPLWWHHV��

&KDLUSHUVRQV���

�� 0HPEHUVKLS���7KH�UHVSRQVLELOLWLHV�RI�WKH�PHPEHUVKLS�FRPPLWWHH�VKDOO�LQFOXGH�EXW�
DUH�QRW�OLPLWHG�WR��

D� HQFRXUDJH�SDUHQW�SDUWLFLSDWLRQ�WKURXJK�UHFUXLWPHQW�DQG�RXWUHDFK��
E� SODQ�YDULRXV�DFWLYLWLHV�DQG�HYHQWV�IRU�PHPEHU�SDUWLFLSDWLRQ��
F� FRRUGLQDWH�RXWUHDFK�HIIRUWV�ZLWK�WKH�3DUHQW�&RRUGLQDWRU�ZKHQ�SRVVLEOH��
G� PDLQWDLQ�D�FXUUHQW�OLVW�RI�WKH�$VVRFLDWLRQ¶V�PHPEHUVKLS��

�� %XGJHW���7KH�UHVSRQVLELOLWLHV�RI�WKH�EXGJHW�FRPPLWWHH�VKDOO�LQFOXGH�EXW�DUH�QRW�
OLPLWHG�WR��

D� UHYLHZ�SULRU�\HDU¶V�EXGJHW�DQG�PDNH�UHFRPPHQGDWLRQV�WR�H[HFXWLYH�
ERDUG��

E� GUDIW�D�SURSRVHG�EXGJHW�HDFK�VSULQJ�IRU�DSSURYDO�E\�JHQHUDO�PHPEHUVKLS��

�� $XGLW���WKH�UHVSRQVLELOLWLHV�RI�WKH�DXGLW�FRPPLWWHH�VKDOO�LQFOXGH�EXW�QRW�DUH�OLPLWHG�
WR��

D� &RQGXFW�DQ�LQWHUQDO�DXGLW�RI�DOO�ILQDQFLDO�DIIDLUV�RI�WKH�RUJDQL]DWLRQ�ZKHQ�
QHHGHG�RU�DV�GHWHUPLQHG�E\�WKHVH�E\ODZV��

E� 5HYLHZ�DV�QHHGHG�DOO�ILQDQFLDO�UHFRUGV��
F� 3UHSDUH�ZULWWHQ�UHSRUWV�RI�LWV�ILQGLQJV��

�� $G�+RF���WR�DFFRPSOLVK�D�VSHFLILF�WDVN�RU�DGGUHVV�D�VSHFLILF�LVVXH�WKH�H[HFXWLYH�
ERDUG�PD\�UHFRPPHQG�WKH�IRUPDWLRQ�RI�D�FRPPLWWHH�WKDW�ZLOO�FHDVH�WR�IXQFWLRQ�
RQFH�WKH�WDVN�RU�LVVXH�KDV�EHHQ�DGGUHVVHG��7KH�FUHDWLRQ�DQG�GLVVROXWLRQ�RI�WKH�
FRPPLWWHH�PXVW�EH�UHFRUGHG�LQ�WKH�PLQXWHV�RI�WKH�$VVRFLDWLRQ��

$UWLFOH�9,,,���)LQDQFLDO�$IIDLUV��

$��)LVFDO�<HDU��

7KH�ILVFDO�\HDU�RI�WKH�$VVRFLDWLRQ�VKDOO�UXQ�IURP�-XO\���WKURXJK�-XQH������

%��6LJQDWRULHV��
7KH 3UHVLGHQW RU &R�3UHVLGHQWV� 7UHDVXUHU RU &R�7UHDVXUHUV� )LUVW 9LFH 3UHVLGHQW RU� � � � � � � � � � �



&R�)LUVW 9LFH 3UHVLGHQWV VKDOO EH DXWKRUL]HG WR VLJQ FKHFNV� $OO FKHFNV UHTXLUH DW OHDVW �� � � � � � � � � � � � � � �
VLJQDWXUHV� 7KH � VLJQDWRULHV RI D FKHFN PD\ QRW EH UHODWHG E\ EORRG RU PDUULDJH� 8QGHU� � � � � � � � � � � � � � � �
QR FLUFXPVWDQFHV PD\ VSRXVHV� VLEOLQJV� LQ�ODZV RU RWKHU UHODWLYHV RU PHPEHUV RI WKH� � � � � � � � � � � � �
VDPH KRXVHKROG VLJQ WKH VDPH $VVRFLDWLRQ FKHFN� $Q $VVRFLDWLRQ PHPEHU PD\ QRW� � � � � � � � � � � �
VLJQ�D�FKHFN�LI�VKH�KH�KDV�DQ\�GLUHFW�RU�LQGLUHFW�LQWHUHVW�LQ�WKH�H[SHQGLWXUH���

&��%XGJHW��
�� %XGJHW�3URFHVV��7KH�([HFXWLYH�%RDUG�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�GHYHORSPHQW�

DQG ���RU�UHYLHZ�RI�WKH�EXGJHW�SURFHVV��ZKLFK�LQFOXGHV��
D� 7KH�RXWJRLQJ�([HFXWLYH�%RDUG�PXVW�UHYLHZ�WKH�FXUUHQW�EXGJHW��DQQXDO�

ILQDQFLDO�VWDWXV��DFFRXQWLQJ��H[SHQGLWXUHV�DQG�RXWVWDQGLQJ�ELOOV�DQG�
SUHSDUH�D�SURSRVHG�EXGJHW�IRU�WKH�QH[W�VFKRRO�\HDU���

E� 7KH�SURSRVHG�EXGJHW�PXVW�EH�SUHVHQWHG�WR�DQG�DSSURYHG�E\�WKH�
PHPEHUVKLS�QR�ODWHU�WKDQ�WKH�-XQH�PHHWLQJ��

F� 7KH�LQFRPLQJ�H[HFXWLYH�ERDUG�PXVW�UHYLHZ�WKH�SURSRVHG�EXGJHW�LQ�
6HSWHPEHU�IRU�SUHVHQWDWLRQ�DQG�GLVFXVVLRQ�GXULQJ�WKH�6HSWHPEHU�
PHHWLQJ��%XGJHW�DPHQGPHQWV�PD\�EH�SURSRVHG�DW�WKLV�WLPH��

G� 7KH�([HFXWLYH�%RDUG�PXVW�SUHVHQW�WKH�EXGJHW�IRU�PHPEHUVKLS�DSSURYDO�
QR�ODWHU�WKDQ�WKH�2FWREHU�PHHWLQJ���

H� 7KH�FRXQWLQJ�DQG�KDQGOLQJ�RI�DQ\�FDVK��FKHFNV��RU�PRQH\�RUGHUV�UHFHLYHG�
E\�WKH�$VVRFLDWLRQ�PXVW�EH�FRPSOHWHG�E\�DW�OHDVW���PHPEHUV�RI�WKH�
$VVRFLDWLRQ��7KHVH�$VVRFLDWLRQ�PHPEHUV�FDQQRW�EH�UHODWHG�E\�EORRG�RU�
PDUULDJH��)XQGV�PXVW�EH�FRXQWHG�LQ�WKH�VFKRRO�RQ�WKH�VDPH�GD\�RI�
UHFHLSW��7KH�$VVRFLDWLRQ¶V�ILQDQFLDO�UHFRUGV�PXVW�GLVSOD\�WKH�WRWDO�DPRXQW�
RI�IXQGV�DQG�WKH�VLJQDWXUHV�RI�WKH�$VVRFLDWLRQ�PHPEHUV�ZKR�SDUWLFLSDWHG�
LQ�FRXQWLQJ�WKH�IXQGV��

I� 7KH�SULQFLSDO¶V�ZULWWHQ�FRQVHQW�LV�UHTXLUHG�ZKHQ�D�IXQGUDLVLQJ�DFWLYLW\�LV�
KHOG�GXULQJ�VFKRRO�KRXUV�RU�RQ�VFKRRO�SURSHUW\��

J� $OO�IXQGV�VKRXOG�EH�GHSRVLWHG�LQWR�WKH�EDQN�DFFRXQW�E\�DXWKRUL]HG�
H[HFXWLYH�ERDUG�PHPEHUV�ZLWKLQ���EXVLQHVV�GD\�RI�UHFHLSW��EXW�LQ�DQ\�
HYHQW��QR�ORQJHU�WKDQ���EXVLQHVV�GD\V��,I�WKH�GHSRVLW�ZLOO�QRW�EH�PDGH�
ZLWKLQ���EXVLQHVV�GD\��WKH�H[HFXWLYH�ERDUG�PXVW�HQVXUH�WKDW�DOO�IXQGV�DUH�
VHFXUHG�LQ�D�ORFNHG�ORFDWLRQ�RQ�VFKRRO�SUHPLVHV��7KH�H[HFXWLYH�ERDUG�
PXVW�REWDLQ�ZULWWHQ�DFNQRZOHGJHPHQW�IURP�WKH�SULQFLSDO�ZKHQ�$VVRFLDWLRQ�
IXQGV�DUH�VHFXUHG�LQ�WKH�VFKRRO��8QGHU�QR�FLUFXPVWDQFHV�PD\�IXQGUDLVHU�
SURFHHGV�EH�VWRUHG�LQ�D�PHPEHU¶V�SODFH�RI�ZRUN�RU�UHVLGHQFH��$VVRFLDWLRQ�
IXQGV�PXVW�EH�WDNHQ�WR�WKH�EDQN�IRU�GHSRVLW�E\�DW�OHDVW���DXWKRUL]HG�
PHPEHUV��



K� 'RFXPHQWDWLRQ�UHODWHG�WR�HYHU\�WUDQVDFWLRQ�PXVW�EH�PDLQWDLQHG�DW�WKH�
VFKRRO��H�J���FDQFHOOHG�FKHFNV��GHSRVLW�UHFHLSWV��SXUFKDVH�RUGHUV��
$VVRFLDWLRQ�PLQXWHV�UHODWHG�WR�WKH�ILQDQFLDO�WUDQVDFWLRQV��HWF���

L� $OO�IXQGV�UHFHLYHG�DW�WKH�VFKRRO�LQ�WKH�PDLO�VKRXOG�EH�RSHQHG�DQG�
HOHFWURQLFDOO\�FDSWXUHG�RQ�VFKRRO�SUHPLVHV�E\�DQ�([HFXWLYH�%RDUG�
PHPEHU�RWKHU�WKDQ�WKH�([HFXWLYH�%RDUG�PHPEHU�ZKR�GHSRVLWV�WKH�IXQGV��
7KH�HOHFWURQLF�LPDJH�VKRXOG�EH�HPDLOHG�WR�Q\FPVSWD#JPDLO�FRP��7KH�
IXQGV�ZLOO�UHPDLQ�DW�WKH�VFKRRO�XQWLO�WKH�7UHDVXUHU�RU�WKHLU�GHVLJQHH�SLFNV�
WKHP�XS�WR�EH�GHSRVLWHG�LQ�WKH�EDQN��$IWHU�IXQGV�DUH�GHSRVLWHG��WKH�
7UHDVXUHU�ZLOO�UHVSRQG�WR�WKH�RULJLQDO�HPDLOV�VWDWLQJ�ZKHQ�WKH�IXQGV�ZHUH�
GHSRVLWHG���

M� 'RFXPHQWDWLRQ�UHODWHG�WR�HYHU\�WUDQVDFWLRQ�PXVW�EH�PDLQWDLQHG�DQG�
DUFKLYHV�VWRUHG�RQ�VFKRRO
V�SUHPLVHV��H�J��FDQFHOOHG�FKHFNV��GHSRVLW�
UHFHLSWV��SXUFKDVH�RUGHUV��$VVRFLDWLRQ�PLQXWHV�UHODWHG�WR�WKH�ILQDQFLDO�
WUDQVDFWLRQV��HWF����

�� %XGJHW�$PHQGPHQWV��

7KH�EXGJHW�PD\�EH�DPHQGHG�E\�YRWH�RI�WKH�*HQHUDO�0HPEHUVKLS�DW�DQ\�
PHPEHUVKLS�PHHWLQJ���

�� ([SHQGLWXUHV��
$OO�H[SHQGLWXUHV�QRW�LQFOXGHG�LQ�WKH�EXGJHW�DW�WKH�WLPH�RI�LWV�DGRSWLRQ�PXVW�EH�
DSSURYHG�E\�YRWH�RI�WKH�JHQHUDO�PHPEHUVKLS���

�� (PHUJHQF\�([SHQGLWXUHV���7KH�([HFXWLYH�ERDUG�LV�DXWKRUL]HG�WR�PDNH�DQ�
HPHUJHQF\�H[SHQGLWXUH�QRW�WR�H[FHHG������ZLWK�D�WZR�WKLUGV�DSSURYDO�RI�WKH�
H[HFXWLYH�ERDUG��7KHVH�H[SHQGLWXUHV�VKDOO�EH�UHSRUWHG�WR�WKH�JHQHUDO�
PHPEHUVKLS�DW�WKH�QH[W�DVVRFLDWLRQ�PHHWLQJ�LQ�ZULWLQJ�E\�WKH�WUHDVXUHU��7KH�
PLQXWHV�RI�WKH�PHHWLQJ�PXVW�UHIOHFW�D�YRWH�WDNHQ�E\�WKH�$VVRFLDWLRQ�WR�DFFHSW�WKLV�
DFWLRQ���

'��$XGLW�
�� $XGLW�&RPPLWWHH��

7KH�SUHVLGHQW�VKDOO�UHTXHVW�YROXQWHHUV�WR�IRUP�DQ�DXGLW�FRPPLWWHH�RI���WR���
SHUVRQV�RI�WKH�JHQHUDO�PHPEHUVKLS��([HFXWLYH�ERDUG�PHPEHUV�ZKR�DUH�QRW�
HOLJLEOH�VLJQDWRULHV�RQ�$VVRFLDWLRQ�FKHFNV�PD\�VHUYH�RQ�WKH�DXGLW�FRPPLWWHH��7KH�
PDMRULW\�RI�WKH�FRPPLWWHH�VKDOO�EH�FRPSULVHG�RI�JHQHUDO�PHPEHUV��



�� 'XWLHV��

D� 7KH�DXGLW�FRPPLWWHH�VKDOO�FRQGXFW�DQ�DXGLW�RI�DOO�ILQDQFLDO�DIIDLUV�RI�WKH�
$VVRFLDWLRQ�ZLWK�WKH�KHOS�RI�WKH�WUHDVXUHU�ZKR�VKDOO�PDNH�DOO�ERRNV�DQG�
UHFRUGV�DYDLODEOH�WR�WKHP��

E� 7KH�DXGLW�FRPPLWWHH�PD\�H[DPLQH�DOO�UHOHYDQW�ILQDQFLDO�VWDWHPHQWV�DQG�
UHFRUGV�RI�GLVEXUVHPHQWV��YHULI\�DOO�$VVRFLDWLRQ�HTXLSPHQW�DQG�HQVXUH�
FRPSOLDQFH�ZLWK�E\ODZ�SURYLVLRQV�IRU�WKH�WUDQVDFWLRQ�RI�IXQGV��

F� 7KH�DXGLW�FRPPLWWHH�VKDOO�SUHSDUH�D�ZULWWHQ�DXGLW�UHSRUW�WR�EH�SUHVHQWHG�WR�
WKH�PHPEHUVKLS�DW�D�JHQHUDO�PHPEHUVKLS�PHHWLQJ��XSRQ�FRPSOHWLRQ�RI�
WKHLU�UHYLHZ�DQG�LQYHVWLJDWLRQ��7KLV�UHSRUW�VKDOO�EH�LQFOXGHG�IRU�UHYLHZ�DQG�
GLVFXVVLRQ�GXULQJ�WKH�-XQH�WUDQVIHU�RI�UHFRUGV��

(��)LQDQFLDO�$FFRXQWLQJ�)XQGUDLVLQJ��
�� )LQDQFLDO�5HSRUW�

7KH�WUHDVXUHU�VKDOO�SUHSDUH�WKH�,QWHULP�3$�)LQDQFLDO�5HSRUW�E\�-DQXDU\���VW�DQG�
WKH�$QQXDO�3$�)LQDQFLDO�5HSRUW�E\�WKH�-XQH�PHHWLQJ��LQFOXGLQJ�DOO�LQFRPH��
H[SHQGLWXUHV��DQG�RWKHU�WUDQVDFWLRQV��7KHVH�UHSRUWV�VKDOO�EH�SUHVHQWHG�DQG�
UHYLHZHG�E\�JHQHUDO�PHPEHUVKLS��&RSLHV�RI�WKHVH�UHSRUWV�VKDOO�EH�SURYLGHG�WR�
WKH�SULQFLSDO��

�� 5HFRUG�.HHSLQJ�

7KH�WUHDVXUHU�VKDOO�EH�UHVSRQVLEOH�IRU�DOO�IXQGV�RI�WKH�$VVRFLDWLRQ�DQG�VKDOO�NHHS�
DFFXUDWH�UHFRUGV�LQ�D�IRUP�FRQVLVWHQW�ZLWK�WKHVH�E\ODZV�DQG�DSSOLFDEOH�
5HJXODWLRQV�RI�WKH�&KDQFHOORU��,Q�DFFRUGDQFH�ZLWK�&KDQFHOORU¶V�5HJXODWLRQ�
$������SDUHQWV�PXVW�REWDLQ�ZULWWHQ�DSSURYDO�IURP�WKH�SULQFLSDO�EHIRUH�FROOHFWLQJ�
IXQGUDLVHU�SURFHHGV�IURP�VWXGHQWV��7KH�WUHDVXUHU�DQG�DW�OHDVW�RQH�RWKHU�RIILFHU�
VKDOO�WUDQVSRUW�DOO�IXQGV�WR�WKH�EDQN��
'HSRVLW�VOLSV�VKDOO�LGHQWLI\�WKH�VRXUFH�RI�DOO�GHSRVLWHG�IXQGV��$OO�SDUWLHV�LQYROYHG�
LQ�ILQDQFLDO�WUDQVDFWLRQV�VKDOO�LQLWLDO�WKH�GHSRVLW�VOLSV��$OO�ILQDQFLDO�UHFRUGV�RI�WKH�
$VVRFLDWLRQ�LQFOXGLQJ�FKHFNERRNV��OHGJHUV��FDQFHOOHG�FKHFNV��LQYRLFHV��UHFHLSWV�
HWF���VKDOO�EH�PDLQWDLQHG�DQG�VHFXUHG�RQ�VFKRRO�SUHPLVHV��
�

$UWLFOH�,;���$PHQGPHQWV�DQG�5HJXODU�5HYLHZ�RI�
%\ODZV��

7KHVH�E\ODZV�PD\�EH�DPHQGHG�DW�DQ\�UHJXODU�PHHWLQJ�RI�WKH�$VVRFLDWLRQ�E\�D�



WZR�WKLUGV�YRWH�RI�WKH�PHPEHUV�SUHVHQW��SURYLGHG�WKH�DPHQGPHQW�ZDV�SUHVHQWHG�LQ�
ZULWLQJ�WR�WKH�PHPEHUVKLS�DW�WKH�SUHYLRXV�PHHWLQJ�DQG�DSSHDUV�LQ�WKH�QRWLFH�RI�WKH�
PHHWLQJ�DW�ZKLFK�LW�LV�WR�EH�DPHQGHG��$PHQGPHQWV�DUH�HIIHFWLYH�LPPHGLDWHO\�XQOHVV�
RWKHUZLVH�VSHFLILHG��$�WKRURXJK�UHYLHZ�RI�WKHVH�E\ODZV�VKDOO�EH�FRQGXFWHG�HYHU\���
\HDUV��$OO�SURYLVLRQV�RI�WKHVH�E\ODZV�PXVW�FRQIRUP�WR�&5�$�����DQG�'HSDUWPHQW�RI�
(GXFDWLRQ�JXLGHOLQHV���

$Q\�PHPEHU�PD\�SUHVHQW�D�PRWLRQ�DW�D�*HQHUDO�0HPEHUVKLS�PHHWLQJ�WR�DPHQG�D�
SURYLVLRQ�RI�WKH�E\ODZV�WKDW�LV�QRW�LQ�FRPSOLDQFH�ZLWK�&5�$������$PHQGPHQWV�WKDW�EULQJ�
WKH�E\ODZV�LQWR�FRPSOLDQFH�PXVW�EH�YRWHG�RQ�LPPHGLDWHO\�DIWHU�WKH�PRWLRQ�LV�SUHVHQWHG��
$�WZR�WKLUGV�YRWH�RI�WKH�PHPEHUVKLS�LV�UHTXLUHG�IRU�DSSURYDO���

7KHVH�E\ODZV�DV�VHW�IRUWK�DERYH�KDYH�EHHQ�YRWHG�RQ�DQG�DSSURYHG�E\�WKH�PHPEHUVKLS���

7KH PRVW UHFHQW DPHQGPHQW ZDV DSSURYHG� LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI $UWLFOH� � � � � � � � � � � � �
,;��DW�WKH�PHPEHUVKLS�PHHWLQJ�KHOG�RQ���-XQH�����������
�
�


